6D HIXDLEQ) ,Q RUP DARQ

| RU3 DUHQV DQG&DUHILYHLY

SO 6Z IP VKH KHDOK VDI HW DQGZ HOEHQJ RI D@
AKI@BUHQ DQG\ RXQJ SHRS®I LVRXUVRS SURUW

&DUDB 67 IP V&RP P IV HQW

$WDUIBI6Z 1P WH KHDOK VDI HW DQG Z HOEHQJ RI DORKLGHQ DQG\ RXQJ SHRS®! LV RXUVRS
SURUW

© HZ RINKDUG VR NHHS FKLGBUHQ VDI H WLRXJI K RXUSRITHHY DQG SUIDPWFAHY 7 KHWH J XIGH RXU

5 HFUXIVIP HQW6EFUHHQLQU DQG KLUQJ R RXUWDP P HP EHW/

%HKDYLRXU ( QUXUQJ D@MDP P HP EHW/ LOWMDRWZ MK FKLEBUHQ DQG\ RXQJ SHRS®!
UHVSHPWX@ DQG DSSLRSUDW®

7WDIOLQI  3LRVIGIQI WRIRXJIK LQGXPURQ DQG RQIRIQ) WDIQIQJ RI RXUWDP

&RP P XQIFDVIRQ . HHSLQJ RSHQ DQG H I HAAYH FRP P XQUFDWRQ Z WK FKLEUHQ \ RXQJ
SHRS®! SDUHQW DQG FDUHILYHW/

5HVSRQWM $PQJ SIRP SWD DQG DSSIRSUDWO LI DEXVH DQG QHI GIF\RFFXU
&XAXWH 0 DIOWIQIQJ D WARQJ FXOXWH RI VDIHW DRRW &DUlBI 6Z 1P

$@RDUBI6Z P WDP P HP EHU/DIP VR EH VHQVMYH UHVSHPWXCDQG LQFOMYH LQ WHLU
LOWADPARQV Z IVK FKLEBUHQ DQG \ RXQJ SHRS®! : H SLRP RW HTXIW DQG UHVSHPWGLYHUAW E\

5 HVSRQGLQJ VIR GLYHUH QHHGV &RQUGHUQ) FKITEHQV GlL I HIHQWALLFXP WIQRHV HVSHAD®
WRVH Z IV DGGIMRQDOYX@HDELDAHY

$ FFHW VR VXSSRUN ( QUXUQI D@FKLGIHQ DQG\ RXQJ SHRS®I FDQ DFFHW LQIRWP DARQ
VXSSRUNDQG Z D\ VR WDIVH FROFHLWQV



$ GGIMRQDODWHQMRQ ) RFXVIQJ RQ WH QHHGVRI $ ERWILQDADQG 7RUHY 6 WDIWMDQGHU
FKIGUHQ FKITHUHQ Z MK D GVDELON DQG FKIGBUHQ 1LIRP FXOXLD@® DQG @I XIMAFD®D GLYHUH
EDFNJLRXQGV

2 XU7HDP 0 HP EHW/ 5 HVSROVELOMAHV

$@MDP P HP EHU/KDYH DQ P SRUBQAR®! LQ NHHSLQJ FKLEUHQ DQG\ RXQJ SHRS®IVDIH 7KH
DUH LHTXLWHG \R

&RP SOMI WRIRXIK VALHHOLIQ) 7KLV IQFOXGHVD: RINQJ Z WK &KITUHQ &KHAN RUWH
HTXLYD®IQWDQG RUD 1 DURQDCRUP LQDCE HFRUGV &KHAN

%HKDYH SLIRIHWIRQD® $@ D\ VDPWZ W FDUH VRZ DUGV FKIABUHQ DQG \ RXQJ SHRS®! W
Z IWKIQ WH ERXQGDUHV Rl WKHUWR®! DQG QHYHUXVH WHUSRVMVRQ Z IV &DUDBI6Z IP VR
LQMDW RXWIGH FRQMBPWZ IV FKLEBUHQ DQG \ RXQJ SHRS®I R &DUIIBI 6Z 1P

3IRWIPARKLGBLHQ 8 QGHUAMDQG WHIUUHVSRQUELDN VR SURWIPAFKLEBUHQ DQG \ RXQJ SHRS®!
ILRP D@RWP VRI DEXVH EX@LQ DQG H SGRMMRQ

0 DIV D K@ VDIH FXOXWH 3WRP R VDIHW  UHVSHRWDQG LOFOMRQ DVDOAP HV

) R@®&Z \VDIH SWDRAFHV $ GRSVWKH EHKDYIRXWY DQG WIQGDLGY VMME\ &DUII 6Z [P 1Q WHU

ROV VHDV RXUWRQGDUG Z KHQ FDUW 1QJ RXWWKHIULRGV

5 HSRUANFROFHUWV 6SHDN XS DERXVDQ\ DEXVH RUQHIGPWNMH EHFRP HDZ DLHRI 7KLY

DSSTHV Z KHWKHUWH DEXVHFRP HVIWRP Z IWIQ &DUlBI6Z IP  1LWRP 1DP 1O RUIUHQGY RU
ILRP VAWDQIHW/



5HVSRQGLQJ VR &KL $ EXVH 5 HSRUN DQG $ @i DVIRQ

$Q IRWP RI FKILG DEXVH LV FRP SGMA® XQDFFHSVIZE®! 7KLY LOFOXGHV
e (P RWRQ SK\ FDORUVH XDCDEXVH

e )DP LO YIRGIOMH
o *RRP QU
o 1HIGFW

: HKDYH D ®JDOP RUDCDQG P MMRQ GUYHQ UHVSROVELDV VR SIRWMIPARKLEBLHQ DQG \ RXQJ
3HRS®! $Q VXVSHPMG DEXVH LV VBNHQ VHURXV® DQG DAMG RQ SLRP SWD

$OMDP P HP EHUY/ DUH LHTXWLHG VR
¢ SHSRUMWXVSHAMG FKL@G DEXVH VR WHUGILHRAP DQDIHU

e 1RW\ K& SIRWPARQ DXWWRUMHY RUWH SRTH

&DUIH 6Z IP Z L@ X@ FRRSHDWA Z IW DXWRUMHY SRTFH DQG RWKHUDJI HQAHV DV LHT XILHG
E\ @z

2 XUBDI HI XDUGBLQJ &KLABLHQ DQG <RXQJ 3HRS®! &RGH RI &RQGX

&DUIBI 6Z 1P DQG IWWDP P HP EHU/ DUH UHTXWWHG VR P DIQWIILQ W(H KL KHVWARQGDUGV RI
SWRIHWRQDOFRQGXPWRZ DUGV FKI@IUHQ DQG \ RXQJ SHRS®A

2 XU6DI HIXDUGLQJ &KLEEUHQ DQG <RXQJ 3HRS®! &RGH Rl &RQGXPWSUHYHQW EHKDYLRXU/ WDW
P D\ EHKDLP IXOMR WKRVH LQ RXUFDUH

BXSHUYIMRQ
o 2XUWDP P HP EHY/DUH IHTXILHG VR DYRIG RQH VR RQH XQUXSHUVHG VIWXDARQV Z WK
FKLEGUHQ DQG \ RXQJ SHRS®!

e : KHHSRWE®I DODPAYMHY DQG GIVFXWRQV Z IWK FKIGUHQ DQG \ RXQJ SHRS®! VKRX@ EH
GRQH 1Q VIKH SUHVHQFH RI RWKHUWDP P HP EHW/

7UDQVSRUN

e 7HDP P HP EHY/ DUIH QRV\DMRZ HG VR WDQVSRUANRKL@LHQ DQG \ RXQJ SHRS®I Z KR DLH QRW
WDP P HP EHWRI &DUIBI 6Z LIP



2 QO FKITHQ DQG\ RXQJ SHRS®I Z KR DUIHWDP P HP EHU/RI &DUIBI6Z [P FDQ EH GUYHQ E\
DORWHUWDP P HP EHU DQG RQD LI MW/ I RUVRP HWKLQJ LHDWIG VR Z RIN DQG \WH 6Z [P
6FKRROD DQDIHUDQG WH \ RXQJ SHWRQV SDUHQARUFDUHI LYHUKDYH EHHQ LQI RUP HG DQG
DSSLRYHG IW

2 YHUQLIKWBVID\ V

2 YHURLI KWARA V DUH SIRKLEIWMG DV SDUARI VKH VHUYIFH Z H SLRYIGH

SRVIMIlYH * XLGDQFH

&KLGHQ DUH HOFRXWDI HG VR | HHOVDI H DQG XQGHUMIQG DFFHSVRE®I EHKDYIRXU

7KHUH DUHWP HVZ KHQ RXUWDP P HP EHU/P D\ EH UHTXLLHG VR XVH DSSURSUDWA EHKDYIRXU
P DQDIHP HQUWAMDVI LHV VR HQVXUH DQ H I HPAYH DQG SRVVIYH HQYLLRQP HOWDQG WKH VDI HW
DQG Z HOEHQJ Rl FKIGUHQ \ RXQJ SHRS®I RUWDP P HP EHUYY SDUAFLSDAQJ 1Q RXU

SWRIWDP V DQG VHUYLFHV

$Q EHKDYIRXUP DQDIHP HOWMDWMI\ XVHG P XWAEH | DIU LHVSHRWXO DQG DSSWRSUDWM VR
WH GHYHRSP HQWOMAIH Rl W(H FKLEIUHQ RU\ RXQJ SHRS®! LQYROHG

7KH FKLE RU\ RXQJ SHORQ LV VR EH SLRYIGHG Z MK FBIDUGLLHPARQV DQG JLYHQ DQ
RSSRUXQW VR LHGILHPWKHUP [VEHKDYIRXULQ D SRVMMIYH Z D\

8 QGHUQR FALFXP \WRQPHV DUH RXUWDP P HP EHUY/VR VNH GIVAS@RDY. DPARQ LQYROMQY

SK\ MIFDOSXQIMKP HQARUDQ! [RWP Rl WHDVR HOWIKDWARX @ UHDVRQDE® EH FROMGHUHG DV
GHIWDGIQJ FUXHOIUJKWIQIQJ RUKXP LOIDWQJ

1 R FKI@ Z L@HYHUEH | RUPHG LOVR WH Z DWU Z H XVH SDWHQPH DQG J HOWB! HOFRXDIHP HOW
VR HQWFH QHUYRXV FKLAEUHQ VR HQWIUWH SRRO

8 VHRI / DQIXDJH DQG 7RQHRI 9RIFH

/ DQIXDIH DQG VRQH Rl YRLFH XVHG 1Q KH SUHVHOPH RI FKLGUHQ DQG \ RXQU SHRS®! VKRX@
QRVEH KDLP 1 XOR FKLGUHQ DQG VKRX@ SLRYIGH FBDUGILHPARQ ERRWIWKHUFRQI LGHQFH
HOFRXUDJH RUDIILP \KHP



3 LRI HWLRQDCE R®! %RXQGDUHV
e 2XUWDP P HP EHU/DUH QRWR DPARXWIGH WH FRQILOHV Rl WHIUGXWHY Z KHQ KHBLQU R
GHQYHURXUSLRIWDP V DQG VHUYLEHV

e &DUIBH6Z P DRAYHO GVARXWDIHV RXUWDP P HP EHW/IWRP HQIDIIQJ Z IW FKIGBUHQ Z KR
SDUAASDW LQ &DUDIBI 6Z LIP SURIWDP V1Q DRAYIMHV VXK DV EDE\ MWQJ 6 XK DRAWYIMHV P D\
RQO RAFXUZ IW SURUZ UWMQ DSSIRYDCRI WKH6Z IP 6FKRRGD DQDIHU

8 QURLP
e 7HDP P HP EHW/DWHVR Z HDUWHU&EDUIBI 6Z IP XQURWP VRQD Z KLB LQYROHG LQ GHIYHUQJ
VHIFH UHSUHVHQWQJ &DUIBI 6Z IP DWHYHQW RUZ KHQ WDYH@QJ VR DQG ILRP Z RN

3KRVRILDSKY DQG 91GHRVRI &KL@GUHQ DQG <RXQJ 3HRS®

¢ &KIMHQ DG\ RXQJ SHRS®! DLH VR EH SKRWRJWDSKHG RUYIGHRHG E\ RXUWDP P HP EHW/
Z KIB LQYROHG 1Q RXUSWRIWDP V DQG VHUYFHV RQO U

e 7KHFROWM WY GLHRAAD LHDWAG VR SDUAASDWRQ 1Q RXUSWRIWDP V DQG VHWYIFHV
e 7KHRKLG RU\ RXQJ SHURQ LV DSSIRSUDWO GLHWHG DQG SRVHG

e 3URUZ UWMQ SDUHQIDOJ XDUEDQ DXWRUVDMRQ LY REVIQHG Z KHUH VIKH FKL@ RU
\ RXQJ SHU/RQ LV IGHQW IDE®

e 7KHFROWQWY FDSVKULHG XMQJ D VHRXIH &DUTBI 6Z 1P GHYLFH

8 \VH 3RWHMRQ RUBXSSO RI $ FRKRCRU' UXJV
o : KIBIRQGXW WDP P HP EHWP XW\QRW

o %H XQGHUWH LQ OXHQFH RI DBRKRCDQG RUDQ LG DOGUKJ
o %H QFDSDAVDWG E\ DQ\ RWHUBLDOGUXI  VIXFK DV SUHVRUSVRQ RURYHUWKH
FRXQMUGUXIV

e 6XSS® DERKRCRUGKIV LOFOXGIQI VREDFFR VR FKLEUHQ DQG\ RXQJ SHRS®!
SDUAASDAQ] 1Q RXUSLRILDP V' DRAYMEN RUHYHQW

* LYLQU * LW
o * LIWWR FKLGLHQ LHT XILH SURUDSSIRYDA LRP WH 6Z 1P 6FKRRAD DQDIHUDQG WKH FKILGEV
SDUHQARUFDUHILYHU



3LWRP RIQJ ( TXIW DQG' LYHUUW

o S@MDP P HP EHW/P XVWHQUXUH WDWKHUDSSIRDAK DQG LOMDPARQV Z WK FKIABUHQ DQG
\ RXQJ SHRS®! DUH VHQVMYH UHVSHPWXO DQG LOFOMYH RI D@EDANI LIRXQGV DQG DELDAHV

¢ ) RURKITHIHQ Z KR DUH $ ERWILODCRU7RUHV 6 WDIWMDQGHU | LRP FXGEXD@ DQG RU
@I XIMAFDED GLYHWH EDFNJURXQGV RUZ KR KDYH D GVDEIONV RXUWDP P HP EHW/Z LGD
SWRP RW KHUVDIHW LOFOXGLQJ FXODODIHW  SDUARSDARQ DQG HP SRZ HIP HQW

) RUIXUKHULQIRUP DMRQ RULL WHUH DUH DQ\ FROFHUDV SGDVH GRQWKHVVIZM VR FRQVDAN RXU
&DUIBI6Z 1P P DQDIHP HQWAMDP RUYIMWWAKH &DUDBI 6Z [P Z HEVIWM



